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BENEFICIARY, ( 
u . s. ENVIRONMENTAL i ~EOTECTION 
AGENCY REGION \ 2. '', 
C/0 CHIEF { RE$00RCE MGT/COST 
RECOVERY SECTION 
2 90 BROADWAY · $ 8TH FLOOR 
~E\iy . )'bRK, NY 10007 - 18 66 

APPLICANT: 
TROY CHEMICAL CORPORATION , INC 
C/0 TREASURER 
8 VREELAND ROAD 
FLORHAM PARK , NJ 07932 

IRREVOCABLE STANDBY LETTER OF CREDIT 

OUR REFERENCE : 18129131 - 00 - 000 
AMOUNT : USO $1 , 700 , 000.00 
ISSUE DATE: DECEMBER 13 , 2017 
EXPIRY DATE : DECEMBER 13 , 2018 
EXPIRY PLACE: OUR COUNTERS 

WE HEREBY ESTABLISH OUR IRREVOCABLE STANDBY 1::±~~\ 0F CREDIT NO. 
18129131 - 00 - 000 IN YOUR FAVOR, AT THE REQQ~ST ANbfQR THE ACCOUNT OF 
TROY CHEMICAL CORPORATION , INC. (THE "AgE:'L J¢ANT " ), IN THE AMOUNT OF 
USD$1 , 700 , 000 . 00 (ONE MILLION SEVEN HUN,PREb '.THOUSAND AND 00/100 UNITED 
STATES DOLLARS) (THE "MAXIMUM AMOUNT " ) . WEBEREBY AUTHORIZE YOU , THE 
U. S. ENVIRONMENTAL PROTECT I ON AGENGX (THE ''.E)J:3NEFICIARY " ) , TO DRAW AT 
SIGHT ON us , AT OUR COUNTERS AT BDO ,f l l;l,ST AVENUE , SECOND FLOOR, 
P7 - PFSC - 02 - T, PITTSBURGH , PA 1S i i$; U'!? TO AN AGGREGATE AMOUNT EQUAL TO 
THE MAXIMUM AMOUNT UPON PRESENTA'I'fQi-g .. ():gt; 

(1) YOUR SIGHT DRAFT , BEAR±~J RE:i t;&tE TO THIS LETTER OF CREDIT NO . 
18129131 - 00 - 000 (WHICH Mffi,.y; l wITHOUT LIMITATION , BE PRESENTED IN THE FORM 
ATTACHED HERETO AS EXHIBIT A) f A,i,m 

(2) YOUR SIGNED STATEMEN; ~k~I)±:G AS FOLLOWS: " I CERTIFY THAT THE AMOUNT 
OF THE DRAFT IS PAYABLE PURSUANT TO THAT CERTAIN ADMINISTRATIVE 
SETTLEMENT AGREEMENT AND ORDER ON CONSENT , DATED NOVEMBER 9 , 2017 , 
CERCLA DOCKET NUMBER 02 - 2016- 2026 , BETWEEN THE U.S. ENVIRONMENTAL 
PROTECTION AGENCY AND TROY CHEMICAL CORPORATION , INC ., ENTERED INTO BY 
THE PARTIES THERETO IN ACCORDANCE WITH THE AUTHORITY OF THE 
COMPREHENSIVE ENVIRONMENTAL RESPONSE , COMPENSATION , AND LIABILITY ACT , 
42 U. S . C . 9601 - 9675 , RELATING TO THE PIERSON ' S CREEK SUPERFUND SITE , 
OPERABLE UNIT 2. " 

MULTIPLE AND PARTIAL DRAWS ON THIS LETTER OF CREDIT ARE EXPRES::J :i:i? / 
PERMITTED , UP TO AN AGGREGATE AMOUNT NOT TO EXCEED THE MAXIMUMlAMP\JN'f . 
WHENEVER THIS LETTER OF CREDIT IS DRAWN ON , UNDER , AND IN COMPLt:bT\JC£ 
WITH THE TERMS HEREOF , WE SHALL DULY HONOR SUCH DRAFT UPON. ..... J;?P,,ESEN:I:.1-\TJ:ON 
TO US , AND WE SHALL DEPOSIT THE AMOUNT OF THE DRAFT IN IMMJtfl:f1!/TELY / 
AVAILABLE FUNDS DIRECTLY INTO SUCH ACCOUNT OR ACCOUNTS AS .MAY aE 

:::c:::::N:N A::c:::::c:H::::s y:::E:N:::~c:::::~ ot••>e~io:~ ~;~ : :R THE 
ACCOUNT OF THE APPLICANT . 
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PNC B,a n k, Na tion al Assodation 
I nt,e,rna tiiona l Tr,ade Serviiice O pera tions 
S-00 First Avenue - 2nd Floor 
Pittsburgh, PA 152 19 
Ma1l Stop: P7- P FSC- -02-T 

Customer Service: 1--S00-682-4689• 
SWI FT Address: PNCCUS33 GPNC 

THIS LETTER OF ,:i~~t IS EFFEC1'IVE AS OF DECEMBER 13 , 2017 AND SHALL 
EXPIRE ON DEQ!i:MBE:R f a , 2018 , BUT SUCH EXPIRATION DATE SHALL BE 
AUTOMATlCAJ;J£i >tXTENDED FOR A PERIOD OF ONE ( 1) YEAR FROM THE PRESENT AND 
ON EACH SQCCESSJ:VE EXPIRATION DATE , UNLESS , AT LEAST 120 DAYS BEFORE THE 
CURRENT ]p(P;[,RA,JJON DATE , WE NOTIFY BOTH YOU AND THE APPLICANT BY 
CE::R.TTFIEdMAJ ;[;>THAT WE HAVE DECIDED NOT TO EXTEND THIS LETTER OF CREDIT 
l;lEYONb THE CURRENT EXPIRATION DATE. IN THE EVENT YOU ARE so NOTIFIED , 
ANY UNOSED PORTION OF THE CREDIT SHALL IMMEDIATELY THEREUPON BE 
AVAI.LAl3LE TO YOU UPON PRESENTATION OF YOUR SIGHT DRAFT FOR A PERIOD OF 
AT . .LEAST 120 DAYS AFTER THE DATE OF RECEIPT BY BOTH YOU AND THE 
APPLICANT OF SUCH NOTIFICATION , AS SHOWN ON SIGNED RETURN RECEIPTS , 
REFERRED TO EXHIBIT A . 

THIS LETTER OF CREDIT IS SUBJECT TO THE UNIFORM CUSTOMS AND PRACTICE FOR 
DOCUMENTARY CREDITS (2007 REVISION) , INTERNATIONAL CHAMBER OF COMMERCE 
PUBLICATION NO. 600. 

DATE: 

BY [SIGNATURE]: 
PRINTE D NAME : 
TITLE: 
ADDRESS: 

CONTACT I NFORMATION: 

FORM 163918 

L TTER OF CREDIT p!f[ ICER 
500 FIRST AVENUE; 2-SND FLOOR , 
PITTSBU!j:p ~~ .RAt,1521 
MAIL STOP;( P7 & PFSC - 02 - T 
1- 800 - 68t:;4Ei$ 9 / 
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PNC B,a nk, Na trona '! Associa tio,n 
Inte,rna ti.o:na ,I Tra d e , Service Opera.lion s 
:'.mo First Avenue - 2nd Floor 
Pittsbu rg h, PA 1.5219 
Mai l Stop: P7-PFSCHJ2- T 

Customcer Service: 1-800·- 682 -·4689 
SWIFT Address: PNCCUS 3,3 

TO: ASSOCIATION 
, P7 - PFSC- 02 - T 

15219 

~t\ .. .·.·•·•. CREDIT 1812 9131 - 00 - 000 
PATE : (TNSERT DATE ON WHICH DRAW IS MADE) 
fJM~p (J;NSERT TIME OF DAY AT WHICH DRAW IS MADE) 

~PNC 

THIS DRAFT IS DRAWN UNDER YOUR IRREVOCABLE STANDBY LETTER OF CREDIT NO . 
18129131 - 00 - 000. I CERTIFY THAT THE AMOUNT OF THE DRAFT IS PAYABLE 
PURSUANT TO THAT CERTAIN (INSERT AS APPROPRIATE): ADMINISTRATIVE 
SETTLEMENT AGREEMENT AND ORDER ON CONSENT , DATED NOVEMBER 9 , 2017 , 
CERCLA DOCKET NUMBER 02 - 2016 - 2026 , BETWEEN TH& U.S. ENVIRONMENTAL 
PROTECTION AGENCY AND TROY CHEMICAL CORPORATION [ NC ., ENTERED INTO BY 
THE PARTIES THERETO IN ACCORDANCE WITH THE AUTHdRiTY OF THE 
COMPREHENSIVE ENVIRONMENTAL RESPONSE , COMPEN~Ai I ON , AND LIABILITY 
ACT , 42 U. S.C . 9601 - 9675 , RELATING TO THEJ'JERS0Nt $ CREEK SUPERFUND 
SITE , OPERABLE UNIT 2 . PAY TO THE ORDEB<QF THE u . s>ENVIRONMENTAL 
PROTECTION AGENCY , IN IMMEDIATELY AVAIL},\B~E . fUNDS , THE AMOUNT OF 
USO$ [ INSERT DOLLAR AMOUNT OF DRAW] OR , IE Nb AMOUNT CERTAIN IS 
SPECIFIED , THE TOTAL BALANCE REMAINING AVAILABLE UNDER SUCH 
IRREVOCABLE STANDBY LETTER OF CREDi± > 
PAY SUCH AMOUNT AS IS SPECIFIED ~j9;~f ~MMEDIATELY PRECEDING PARAGRAPH 
BY [INSERT PAYMENT INSTRUCTIONS A$Al?l?ROPRIATE , SUCH AS : " FEDWIRE EFT , 
REFERENCING SITE/SPILL II:) NUMBER ( INSERT NUMBER] [AND DJ NUMBER [ INSERT 
NUMBER]] . THE FEDWIRE EFT J?AYt"IENT MUST BE SENT AS FOLLOWS: 

FEDERAL RESERVE BANK OF ~E~ y6gkL 
ABA = 021030004 
ACCOUNT= 680107 2 7 
SWIFT ADDRESS= FRNYUS33 
33 LIBERTY STREET 
NEW YORK , NY 10045 
FIELD TAG 4200 OF THE FEDWIRE MESSAGE SHOULD READ [D 68010727 
U.S.ENVI RONMENTAL PROTECTION AGENCY] 

THE TOTAL AMOUNT PAID SHALL BE DEPOSITED BY EPA 
SUPERFUND SITE , OPERABLE UNIT 2 SPECIAL ACCOUNT 
TO CONDUCT OR FINANCE RESPONSE ACTIONS AT OR IN 
SITE , OR TO BE TRANSFERRED BY EPA TO THE EPA HAZARDOUS 
SUPERFUND. 

THIS SIGHT DRAFT HAS BEEN DULY EXECUTED BY THE UNDERS 
AUTHORI ZED REPRESENTATIVE OF THE U.S . ENVIRONMENTAL 
WHOSE SIGNATURE HEREUPON CONST I TUTES 
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PNC Hank, Na tional As:socia'ticm 
lnte rncatilcm a f Trade Service Qpe.raticms 
500 First Avenue - 2nd Floor 
Pittsbu1"9h, PA 152.19 
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U.S. 

Tl 'rLE: 
,#;DDRESS\i 

Customer Service: 1-'80{)'- 6,82-4689 
SWIFT Address: PNCCUS3,3 

AGENCY 

t;QN+A,CT) l NFORMATION: - --- ----- -----
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